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Estimation results for equation kansensha:

kansensha = kansensha. 1l + shikyugaku.11l + first.11 + second.11l + PCR.
11 + trend _ o
202 1EDANY L

Estimate Std. Error t value Pr(>|t|) HERGETILD

kansensha.11 ~ 8.451e-01 3.346e-02 25.261 < 2e-16 *** = SPPNNY:
shikyugaku.11 -1.287e-07 6.962e-08 -1.848 0.0701 . ARSI TEDHD L

first. 11 -3.165e-03 1.483e-03 -2.134 0.0374 * EREDERICIES
second. 11 2.652e-03 1.133e-03 2.342  0.0229 *

PCR. 11 5.618e-02 6.5786-03  8.541 1.33e-11 **

trend 27.517e-01 1.430e+00 -0.526 0.6012




AT iR

Estimation results for equation kansensha:
kansensha = kansensha.ll + first.11 + second.11l + third.11 + forth.11
+ PCR.11 + trend

Estimate Std. Error t value Pr(>|t|) 20228F0DO~NYT ML
kansensha.11  0.08337  0.06675 1.249 0.21714 HEEBEETILD
first.11 26.38327  2.26798 -2.815 0.00684 **
second. 11 -1.43423  1.27262 -1.127 0.26482 HEXICYTITHS L
third.11 0.76832  0.51271 1.499 0.13992 EEEDHERIZE S
forth.11 0.28845  0.06272 4.599 2.68e-05 *

PCR.11 0.32435  0.05474  5.925 2.38e-07 *#%
trend 227.23731  12.56188 -2.168 0.03465 *
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Orthogonal Impulse Response from PCR Z_I: 'j: 2021£ﬁ @ﬁﬂ Fﬁﬂ W ': %jﬁ é nf:
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kansensha

95 % Bootstrap Cl, 100 runs
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Orthogonal Impulse Response from first

Orthogonal Impulse Response from second
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95 % Bootstrap CI, 100 runs

95 % Bootstrap Cl, 100 runs
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Orthogonal Impulse Response from shikyugaku
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95 % Bootstrap CI, 100 runs
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Orthogonal Impulse Response from PCR
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kansensha

95 % Bootstrap Cl, 100 runs
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Orthogonal Impulse Response from third Orthogonal Impulse Response from forth
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95 % Bootstrap CI, 100 runs 95 % Bootstrap Cl, 100 runs
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